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Disclaimer 

Yue Yuen and Pou Sheng have taken every reasonable care in preparing this presentation. However, please be reminded that the 

information, materials, opinions and statements contained or referred to in this presentation are all provided on an "as is" basis. 

None of the aforesaid information, materials, opinions and statements constitutes or will be viewed as investment advice or an 

offer, or a solicitation, recommendation or suggestion by Yue Yuen or Pou Sheng to deal in any investment products including 

securities, or other financial products and instruments.  

If there is any forward-looking statements contained or referred to in this presentation, these forward-looking statements are 

based on current expectations and assumptions, of which many are beyond our control. In addition, these statements are subject 

to a number of risks, uncertainties and factors and if any of these risks or uncertainties materialize, or if underlying expectations 

not occur or assumptions prove incorrect, actual results, performance or achievements of Yue Yuen and/or Pou Sheng may vary 

materially from those described explicitly or implicitly in the relevant forward-looking statement.  Neither Yue Yuen nor Pou Sheng 

intends or assumes any obligation, to update 



Pou Sheng Retail Strategy Across China 
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Directly Operated Stores 

Sub-Distributor Stores 
Mono Brand Stores 

Multi-Brand Stores 

YY Sports 
Outlets: New shopping experience for fast growing 

brands 

  





Pou Sheng Financial Highlights 
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RMB'mn US$'000 

  9M 2019 9M 2018 Y-o-Y 9M 2019 9M 2018 Y-o-Y 

Revenue 19,996 16,636 +20.20% 2,910,494 2,547,446 
 

+14.25% 

Gross Profit 6,836 5,505 +24.18% 995,027 843,018 +18.03% 

Gross Profit Margin 34.19% 33.09% +1.10pp 34.19% 33.09% +1.10pp 

        

Operating Profit 1,100 694 +58.50% 160,015 106,312 +50.51% 

Operating Profit Margin 5.50% 4.17% +1.33pp 5.50% 4.17% +1.33pp 

        

Profit attrib. to Owners of PS 606 389 
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Pou Sheng GP Margin Trend 
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(%) 

FY 2015 FY 2016 FY 2017 FY 2018 9M 2019 

33.3% 35.5% 35.0% 33.5% 34.2% 
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Pou Sheng Financial Ratios (in RMB) 
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Pou Sheng Store Performance  
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Sub-distributor 

As at 
December 31, 2018 

5,648 307 

Add Text Add Text 

Directly operated 

Total store 
Net  

New Store +/(-) 

5,955 

3,551 3,551 318 3,869 

9,199 452 9,824 

Number of Stores 

625 9,199 

As at 
September 30, 2019 
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Penetration into Omni-Channel 

2016 2017 2018 2019E 2020E 2021E

Brick and Mortar Store Revenue Omni-Channel Revenue

PS expanded into online business in 2013 
Omni-channel business contributed 11% of total revenue in FY 2018 

 
2021 Target for PS Omni-channel 

More in-season sales and more effective off-season products 



PS Product Sharing Platform (PSP) 

Logistics of omni-channel will be facilitated through all-rounded channels: RDC, 
YYsports.com, 3rd party online platform, 26-Zone inventory sharing and Direct B&M  

PSP 
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PS Product Sharing Platform (PSP) 



New Service Hub to Enhance Omni-channel Capability 
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άLow Conversion hŦŦƭƛƴŜ bŜǘǿƻǊƪέ  
+  

άDiscount hƴƭƛƴŜ bŜǘǿƻǊƪέ 

M 

Service Hub (Next Store) 



Year 2021 Target: Profitable Growth 
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Appendix 



Company Milestones 
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Pou Sheng Financial Highlights (in RMB) 
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9M 2019 9M 2018 Y-o-Y 

wa.ΩƳƴ % wa.ΩƳƴ %  + / - 

Revenue  



Pou Sheng Financial Highlights (in USD) 
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9M 2019 9M 2018 Y-o-Y 

¦{ϷΩллл % ¦{ϷΩллл %  + / - 

Revenue  2,910,494 100.00 2,547,446 100.00 +14.25% 

Cost of Sales  (1,915,467) -65.81 (1,704,428) -66.91 +12.38% 

Gross Profit  995,027 34.19 843,018 33.09 +18.03% 

SG&A (866,314) -29.77 (765,748) -30.06 +13.13% 

Other Income & Expenses, net 31,302 1.08 29,042 1.14 +7.78% 

Operating Profit  160,015 5.50 106,312 4.17 +50.51% 

Finance Costs, net* (24,675) -0.85 (15,692) -0.61 +57.25% 

Share of Results of JV 156 0.01 46 0.00 +239.13% 

Other Losses (1,454) -0.05 - N/A N/A 

Income Tax (38,968) -1.34 (28,759) -1.13 +35.50% 

Profit for the Period 95,074 3.27 61,907 2.43 +53.58% 

Profit Attrib. to Owners of PS 88,035 3.03 59,618 2.34 +47.67% 

Source: Internal analysis report (figures rounded); various accounting reclassification and adjustments are made to some of the figures when consolidating Pou Sheng 
numbers into the Yue Yuen Group in order to comply with the requirements of accounting standards 
*Finance Cost in 9M19 grew by 57.2% 



Pou Sheng Financial Highlights (in RMB) 
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FY 2018 FY 2017 Y-o-Y 

wa.ΩƳƴ % wa.ΩƳƴ %  + / - 

Revenue  22,677 100.00  18,833 100.00 +20.41% 

Cost of Sales  (15,078) -66.49 (12,239) -64.99 +23.20% 

Gross Profit  7,599 33.51 6,594 35.01 +15.24% 

SG&A (6,913) -30.49 (6,052) -32.13 +14.23% 

Other Income & Expenses, net 281 1.24 228  1.21 +23.25% 

Operating Profit  967 4.26 770  4.09 +25.58% 

Finance Costs, net (144) -0.64 (100) -0.53 +44.00% 

Share of Results of JV (1) -0.00 (4) -0.02 -75.00% 

Other Losses - N/A (9) -0.05 N/A 



Pou Sheng Financial Highlights (in USD) 
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